
Amended Annual Budget

School District No. 61 (Greater Victoria)

June 30, 2017

Version: 3767-3021-1039

 February 02, 2017  11:15



School District No. 61 (Greater Victoria)
June 30, 2017

Table of Contents

Bylaw  ..........................................................................................................................................................................................................1

Amended Annual Budget - Revenue and Expense - Statement 2  .......................................................................................................................................... 2

Amended Annual Budget - Changes in Net Financial Assets (Debt) - Statement 4  .............................................................................................................................................4

Amended Annual Budget - Schedule of Changes in Accumulated Surplus (Deficit) by Fund - Schedule 1  ..........................................................................................................................................................................................................5

Amended Annual Budget - Operating Revenue and Expense - Schedule 2  .......................................................................................................................................................6

Schedule 2A - Amended Annual Budget - Schedule of Operating Revenue by Source  ..........................................................................................................................................................................................................7

Schedule 2B - Amended Annual Budget - Schedule of Operating Expense by Source  ..........................................................................................................................................................................................................8

Schedule 2C - Amended Annual Budget - Operating Expense by Function, Program and Object  ..........................................................................................................................................................................................................9

Amended Annual Budget - Special Purpose Revenue and Expense - Schedule 3  ...................................................................................................... 11

Schedule 3A - Amended Annual Budget - Changes in Special Purpose Funds  ..............................................................................................................................................12

Amended Annual Budget - Capital Revenue and Expense - Schedule 4  ............................................................................................................... 14

*NOTE - Statement 1, Statement 3, Statement 5 and Schedules 4A - 4D are used for Financial Statement reporting only.

 February 02, 2017  11:15





Statement 2

2017 Amended 2017

Annual Budget Annual Budget

Ministry Operating G rant Funded FTE's

School-Age 19,002.224                18,830.974                

Adult 47.750                       51.188                       

Total Ministry Operating G rant Funded FTE's 19,049.974                18,882.162                

Revenues $ $

Provincial Grants

Ministry of Education 180,332,529              174,161,301              

Tuition 13,591,194                11,120,452                
Other Revenue 7,625,805                  7,361,200                  

Rentals and Leases 1,832,053                  1,678,812                  

Investment Income 762,491                     795,000                     

Gain (Loss) on Disposal of Tangible Capital Assets 275,000                     

Amortization of Deferred Capital Revenue 6,721,934                  6,721,934                  

Total Revenue 211,141,006              201,838,699              

Expenses

Instruction 178,154,233              170,249,405              

District Administration 4,606,824                  4,556,622                  

Operations and Maintenance 35,307,105                33,416,363                

Transportation and Housing 1,074,868                  1,014,528                  

Debt Services 4,504                         

Total Expense 219,147,534              209,236,918              

Net Revenue (Expense) (8,006,528)                (7,398,219)                

Budgeted Allocation (Retirement) of Surplus (Deficit) 8,109,427                  5,910,764                  

Budgeted Surplus (Deficit), for the year 102,899                     (1,487,455)                

Budgeted Surplus (Deficit), for the year comprised of:

Operating Fund Surplus (Deficit)

Special Purpose Fund Surplus (Deficit)

Capital Fund Surplus (Deficit) 102,899                     (1,487,455)                

Budgeted Surplus (Deficit), for the year 102,899                     (1,487,455)                

School District No. 61 (Greater Victoria)
Amended Annual Budget - Revenue and Expense

Year Ended June 30, 2017

Page 2

Versio n: 3767-3021-1039

 Februar y 02, 2017  11:15







 Schedule 1

Operating Special P urpose Capital 2017 Amended

Fund Fund Fund Annual Budget

$ $ $ $

Accumulated Surplus (Deficit), beginning of year 22,800,427     -                          46,166,141     68,966,568                

Changes for the year

Net Revenue (Expense) for the year (5,992,060)      36,000                (2,050,468)      (8,006,528)                

Interfund Transfers

Tangible Capital Assets Purchased (2,000,000)      (36,000)               2,036,000       -                                

Local Capital (117,367)         117,367          

(2,000,000))



 Schedule 2

2017 Amended 2017

Annual Budget Annual Budget

$ $

Revenues

Provincial Grants

Ministry of Education 167,217,343              163,065,789              

Tuition 13,591,194                11,120,452                
Other Revenue 1,209,905                  1,160,200                  

Rentals and Leases 1,828,025                  1,674,784                  

Investment Income 650,000                     650,000                     

Total Revenue 184,496,467              177,671,225              

Expenses

Instruction 160,979,875              154,957,145              

District Administration 4,606,824                  4,556,622                  

Operations and Maintenance 23,826,960                22,253,694                

Transportation and Housing 1,074,868                  1,014,528



Schedule 2A

2017 Amended 2017

Annual Budget Annual Budget

$ $

P rovincial G rants - Ministry of Education

Operating Grant, Ministry of Education 164,362,813              161,193,132              

INAC/LEA Recovery (927,465)                   (1,023,960)                

Other Ministry of Education Grants

Pay Equity 2,896,617                  2,896,617                  

Funding for Graduated Adults 20,258                       

Transportation Supplemental 20,027                       

Economic Stability Dividend -                                

Return of Administrative Savings 827,353                     

FSA Scorer Training 17,740                       

Curriculum Implementation -                                

Total P rovincial G rants - Ministry of Education 167,217,343              163,065,789              

P rovincial G rants - Other -                                -                                 

Tuition

Summer School Fees 17,696                       27,169                       

Continuing Education 61,000                       58,124                       

International and Out of Province Students 13,512,498                11,035,159                

Total Tuition 13,591,194                11,120,452                

Other Revenues

LEA/Direct Funding from First Nations 927,465                     1,023,960                  

Miscellaneous

Miscellaneous Revenue 223,882                     48,240                       

CommunityLINK Parent Contributions -                                80,000                       

Industry Training Secondary Schools 43,500                       

Aboriginal Nations Education Curriculum Project 15,058                       8,000                         



 Schedule 2B

2017 Amended 2017

Annual Budget Annual Budget

$ $

Salaries

Teachers 81,424,695                79,934,858                

Principals and Vice Principals 11,687,703                11,438,642                

Educational Assistants 17,095,001                15,722,720                

Support Staff 16,828,220                16,828,220                

Other Professionals 3,664,072                  3,645,069                  

Substitutes 7,356,717                  6,666,719                  

Total Salaries 138,056,408              134,236,228              

Employee Benefits 32,264,003                31,288,112                

Total Salaries and Benefits 170,320,411              165,524,340              

Services and Supplies

Services 5,840,959                  4,319,957                  

Student Transportation 1,103,864                  998,933                     

Professional Development and Travel 1,006,204                  580,786                     

Rentals and Leases 78,993                       98,188                       

Dues and Fees 96,852                       84,712                       

Insurance 473,232                     442,842                     

Supplies 6,586,645                  5,750,864                  

Utilities 4,981,367                  4,981,367                  

Total Services and Supplies 20,168,116                17,257,649                

Total Operating Expense 190,488,527              182,781,989              

School District No. 61 (Greater Victoria)
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Schedule 2CSchool District No. 61 (Greater Victoria)
Amended Annual Budget - Operating Expense by Function, Program and Object

P rincipals and Educational Support Other

Teachers Vice P rincipals Assistants Staff P rofessionals Substitutes Total

Salaries Salaries Salaries Salaries Salaries Salaries Salaries

$ $ $ $ $ $ $
1 Instruction

1.02 Regular Instruction 62,009,245          3,831,354            1,993,815            396,583               259,984               5,032,876            73,523,857          

1.03 Career Programs 820,086               171,448               264,714               38,645                 58,917                 1,353,810            

1.07 Library Services 1,634,179            47,737                 365,427               58,943                 2,106,286            
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Schedule 3

2017 Amended 2017

Annual Budget Annual Budget

$ $

Revenues

Provincial Grants

Ministry of Education 11,615,186                9,895,512                  

Other Revenue 6,415,900                  6,201,000                  

Investment Income 76,000                       75,000                       

Total Revenue 18,107,086                16,171,512                

Expenses

Instruction 17,174,358                15,292,260                

Operations and Maintenance 896,728                     879,252                     

Total Expense 18,071,086                16,171,512                

Net Revenue (Expense) 36,000                       -                                 

Net Transfers (to) from other funds

Tangible Capital Assets Purchased (36,000)                     

Total Net Transfers (36,000)                     -                                 

Budgeted Surplus (Deficit), for the year -                                -                                 

School District No. 61 (Greater Victoria)
Amended Annual Budget - Special Purpose Revenue and Expense

Year Ended June 30, 2017
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S chedule  3ASchool District No. 61 (Greater Victoria)
Amended Annual Budget - Changes in Special Purpose Funds

Annual Learning S cholarships Special School Ready,

Facility Improvement and Ed ucation Generated Strong Set,

Grant Fund Bursaries Technology Funds Start Learn OLEP C ommunityLINK

$ $ $ $ $ $ $ $ $

Deferred Revenue, beginning of year 17,476              578,700            2,545,952         46,227              15,489              318,714                

Add: Restricted Grants

Provincial Grants - Ministry of Education 879,252            3,310,099         223,011            192,000            66,150              398,099            3,840,161             

Other 15,000              6,000,000         

Investment Income 45,000              20,000              

879,252            3,310,099         60,000              223,011            6,020,000         192,000            66,150              398,099            3,840,161             

Less: Allocated to Revenue 896,728            3,310,099         60,000              223,011            6,020,000         200,000            70,000              398,099            4,040,161             
Deferred Revenue, end of year -                       -                       578,700            -                       2,545,952         38,227              11,639              -                       118,714                

Revenues

Provincial Grants - Ministry of Education 896,728



S chedule  3ASchool District No. 61 (Greater Victoria)
Amended Annual Budget - Changes in Special Purpose Funds

Deferred Revenue, beginning of year

Add: Restricted Grants

Provincial Grants - Ministry of Education

Other

Investment Income

Less: Allocated to Revenue
Deferred Revenue, end of year

Revenues

Provincial Grants - Ministry of Education

Other Revenue

Investment Income

Expenses

S alaries

Teachers

Principals and Vice Principals

Educational Assistants

Support Staff

Other Professionals

Substitutes

Employee Benefits

Services and Supplies

Net Revenue (Expense) before Interfund Transfers

Interfund Transfers

T angible Capital Assets Purchased

Net Revenue (Expense)

Y ear Ended June 30, 2017

C od ing and P rovincial Attendance

Curriculum Priority Ledger Inclusion Charitable Estate Support and

Implementation Measures School Outreach Trust Trust Wellness TOTAL

$ $ $ $ $ $ $ $

900                   44,248              59,400              3,627,106         

135,268            1,671,867         223,529            454,658            11,394,094       

400,000            6,415,000         

11,000              76,000              

135,268            1,671,867         223,529            454,658            400,000            11,000              -                       17,885,094       

67,634              1,671,867         223,529            454,658            400,900            11,000              59,400              18,107,086       

67,634              -                       -                       -                       -                       44,248              -                       3,405,114         

67,634              1,671,867         223,529            454,658            59,400              11,615,186       

400,900            6,415,900         

11,000              76,000              

67,634              1,671,867         223,529            454,658            400,900            11,000              59,400              18,107,086       

1,308,427         112,506            124,941            3,934,695         

4,565                9,285                124,132            

47,870              85,610              1,642,112         

17,708              106,111            

49,707              88,107              

58,406              44,937              4,032                334,990            

58,406              1,353,364         168,973            237,544            -                       -                       49,707              6,230,147         



Schedule 4

Invested in Tangible Local Fund 2017

Capital Assets Capital Balance Annual Budget

$ $ $ $

Revenues

Provincial Grants

Ministry of Education 1,500,000                    1,500,000            1,200,000              

Rentals and Leases 4,028                   4,028                   4,028                     
Investment Income 36,491                 36,491                 70,000                   

Gain (Loss) on Disposal of Tangible Capital Assets 275,000                       275,000               -                             

Amortization of Deferred Capital Revenue 6,721,934                    6,721,934            6,721,934              

Total Revenue 8,496,934                    40,519                 8,537,453            7,995,962              

Expenses

Operations and Maintenance 1,500,000                    1,500,000            1,200,000              

Amortization of Tangible Capital Assets

Operations and Maintenance 9,083,417                    9,083,417            9,083,417              

Debt Services

Capital Lease Interest 4,504                   4,504                   

Total Expense 10,583,417                  4,504                   10,587,921          10,283,417            

Net Revenue (Expense) (2,086,483)                  36,015                 (2,050,468)           (2,287,455)             

Net Transfers (to) from other funds

Tangible Capital Assets Purchased 2,036,000                    2,036,000            800,000                 

Local Capital 117,367               117,367               

Total Net Transfers 2,036,000                    117,367               2,153,367            800,000                 

Other Adjustments to Fund Balances

District Portion of Proceeds on Disposal (275,000)                     275,000               -                           

Tangible Capital Assets Purchased from Local Capital 1,900,000                    (1,900,000)           -                           

Principal Payment

Capital Lease 112,863                       (112,863)              -                           

Total Other Adjustments to Fund Balances 1,737,863                    (1,737,863)           -                           

Budgeted Surplus (Deficit), for the year 1,687,380                    (1,584,481)           102,899               (1,487,455)             




